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Saudi Arabia's Non-Oil Economy Will Grow By 6% by the
End Of 2023

2023 iy 6% haill gé gageaull slovialll goi M

Saudi Finance Minister Mohammed
Al-Jadaan predicted that the Saudi
non-oil economy will grow by about 6
percent this year, pointing out that "the
non-oil sector in Saudi Arabia is still
recording strong growth."

Commenting on the ongoing conflict
in the Middle East and its economic
effects, Al-Jadaan stressed that "low-
income countries bear the greatest
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consequences of the risks currently,"
noting that "financial protection
measures mainly affect low-income
countries," stressing that "we no 5 gl 3 ey |
longer focus on the GDP in Saudi Arabia but on the development oo ol Lf ! | ! ﬁ‘
of the non-oil sector." e

Moody's Ratings expected the Saudi economy to grow at an  Jaw gie Jaeas (g2 gmasll SLaB¥) gai o S Casiiaill 3 g0 AIS 5 Ciad 5 S
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economic growth during that period. ) 2 h
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Sentiment

Gold prices rose on Thursday, Oct.
26 as investors continued to worry
about the conflict in the Middle East.
The safe-haven yellow metal held up
despite a rise in the dollar and U.S.
Treasury yields.

Spot gold rose 0.4 percent to $1,986.79
an ounce. U.S. gold futures also
increased 0.1 percent to $1,997.10.
The dollar and 10-year Treasury yields
rose after data showed new home sales
rose to a 19-month high in September,
confirming market expectations that
interest rates will remain high for
longer until 2024.

Source (CNBC Arabia Website, Edited)

Il AED 17.1 Billion UAE Central Bank's Gold Balance

The UAE Central Bank's gold balance
increased to AED 17.10 billion at the
end of August, an increase of 6.59
percent or AED 1.05 billion during
the 8 months of this year, compared
to AED 16.045 billion in December
2022.

The data of the statistical bulletin
issued by the Central Bank showed
that the Central Bank's balance of the
yellow metal declined on a monthly
basis by 0.72 percent, or the equivalent
of 124 million dirhams, compared to
about 17.22 billion dirhams in July
2023.
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Revenue Growth Since 2021

Meta reported better-than-expected
results for the third quarter, with
revenue up 23 percent, the fastest
growth rate since 2021.

Earnings were $4.39 per share versus
$3.63 expected by LSEG, while
revenue was $34.15 billion versus
$33.56 billion expected.

The number of daily active users
(DAUs) was 2.09 billion, versus
2.07 billion expected, according to
“StreetAccount”. The number of
monthly active users (MAUs) was

3.05 billion, keeping pace with expectations. Meta is seeing faster
growth in its core digital advertising business as customers recover
from a difficult 2022 when revenue fell for three consecutive

quarters.

Source (Alkhaleej Emirati Newspaper, Edited)

$9.42 Billion in Revenues from the Iraqi Ministry of Oil

during September

The Iraqi Ministry of Oil revealed the
total oil exports and revenues achieved
for the month of September, according
to the final statistics issued by the Iraqi
Oil Marketing Company "SOMQO".
According to a statement issued by
the ministry, the amount of crude oil
exports reached 103.14 million barrels,
with revenues of $ 9.42 billion.
Statistics showed that the total
quantities exported of crude oil for
the month of September from the oil
fields in central and southern Iraq

amounted to 102.22 million barrels, while the quantities exported
from "Qayyarah" were 473335 barrels, while exports to Jordan
were 449423 barrels, and the average price per barrel amounted =~

to $91.35.

Source (Alkhaleej Emirati Newspaper, Edited)

Jordan's Foreign Exchange Reserves Are At a

"Comfortable Level"
The Governor of the Central Bank of
Jordan, Adel Sharkas, stressed, "The
Kingdom enjoys a volume of foreign
currency reserves at comfortable and
high levels of $ 17.4 billion, and a
coverage rate of up to 7.6 months of
imports of goods and services, which
exceeds the recognized international
standard of three months."
"The existence of comfortable levels of
foreign reserves enables the Kingdom
to be able to influence exchange
rates, provide a stable economic

environment, and enhance the confidence of foreign creditors and
investors in the national economy and in the Kingdom's eligibility
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in its ability to meet its external financial obligations," he said."
The increase in the volume of foreign reserves is a positive

indicator that shows the existence of financial and economic
stability in Jordan and confirms the correctness of the monetary

policy followed by the Bank.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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Microsoft and Google's Gains in Cloud Computing Exceed

Expectations
Microsoft Groups and Alphabet, the
owner of Google, achieved results well
above expectations for the third quarter
of 2023. Thanks to the advertising
recovery, Alphabet achieved nearly
$77 billion in revenue in the period
between July and September, an
increase of 11 percent year-on-year.
The group posted a net profit of nearly
$20 billion, a 42 percent one-year
increase for Google's parent company,
and more than $1 billion above
analysts'  expectations.  Microsoft
generated $56.5 billion in revenue, up 13 percent over a one-year
period in the first fiscal quarter. Its net profit was about $22.3
billion, up 27 percent, also higher than expected.
Source (Al-Arab Newspaper of London, Edited)

B Europe Is About To Pass the First Al Law

The European Union seeks to regulate the artificial intelligence
sector through rules and standards that regulate its use, and the
draft artificial intelligence law is expected to be completed if some
rules related to privacy are agreed, controversial.

Officials have completed more than 70 percent of the draft of what
is considered the world's first law regulating artificial intelligence,
and the law is expected to be approved.

The law will require IQ developers to conduct extensive processes
to assess potentially potential risks, and then subject the models to
testing throughout development, even after they are released to the
market, and to conduct checks and validate data.

Source (Al-Arabiya.net Website, Edited)
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